OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY OF
THE CORCORAN REDEVELOPMENT AGENCY
AGENDA
City Council Chambers

1015 Chittenden Avenue
Corcoran, CA 93212

Friday, March 1, 2013
3:30 P.M.

Public Inspection: A detailed Oversight Board packet is available for review at the City
Clerk’s Office, located at Corcoran City Hall, 832 Whitley Avenue.

Notice of ADA Compliance: In compliance with the Americans with Disabilities Act, if
you need assistance to participate in this meeting, please contact the City Clerks Office at
(559) 992-2151 ext. 235.

Public Comment: Members of the audience may address the Oversight Board on non-
agenda items; However, in accordance with government code section 54954.2, the
Oversight Board may not (except in very specific instances) take action on an item not
appearing on the posted agenda.

This is the time for members of the public to comment on any matter within the
jurisdiction of the Oversight Board. The board members ask that you keep your
comments brief and positive. Creative criticism, presented with appropriate courtesy, is
welcome.

After receiving recognition from the chair, speakers shall walk to the rostrum, state their
name and address and proceed with comments. Each speaker will be limited to five (5)
minutes.

ROLL CALL
City of Corcoran: Raymond Lerma
City of Corcoran: Joyce Venegas
Kings County Board of Supervisors: Richard Valle
Kings County Public Appointment: Sid Palmerin
County Superintendent of Schools: Steve Corl
Corcoran District Hospital: Mike Graville
College of the Sequoias: Kristin Hollabaugh

FLAG SALUTE




PUBLIC DISCUSSION

APPROVAL OF MINUTES

STAFF REPORTS

3-A. Consider approval of Resolution No. 13-02 adopting the Recognized
Obligation Payment Schedule (ROPS 13-14 A) for the period July 1, 2013
to December 31, 2013. (VV)

INFORMATION ITEMS

ADJOURNMENT:

I certify that | caused this Agenda of the Oversight Board for the Successor Agency of
the Corcoran Redevelopment Agency meeting to be posted at the City Council
Chambers, 1015 Chittenden Avenue on February 26, 2013
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Lorraine Lopez, City Clerk




City of

CORCORAN

A MUNICIPAL CORPORATION FOUNDED 1914

STAFF REPORT

ITEM #:. 3-A
MEMO
TO: Oversight Board
FROM: Kindon Meik, City Manager
DATE: February 25, 2013 MEETING DATE: March 1, 2013

SUBJECT: Consider Approval of Resolution No. 2013-02 for ROPS 13-14A

Recommendation:
Approve Resolution No. 2013-02 and the Recognized Obligation Payment Schedule
(ROPS 13-14A) for the period of July 1, 2013 to December 31, 2013.

Discussion:

As part of the dissolution of redevelopment agencies, AB X1 26 and AB 1484 require
that the Successor Agency adopt a Recognized Obligation Payment Schedule (ROPS)
allocating funds to cover anticipated expenses for the upcoming six (6) month period.
Obligations of the Successor Agency must be identified in the ROPS and approved by the
Oversight Board.

The ROPS 13-14A, as attached, is a schedule of obligations for the first six months of the
2013-2014 fiscal year. The schedule is based on a worksheet template provided to the
Corcoran Successor Agency by the Department of Finance. The ROPS 13-14A is due to
the Department of Finance no later than March 1, 2013.

City Offices
832 Whitley Avenue *  Corcoran, CA 93212 * Phone 559/992-2151 * www.cityofcorcoran.com




RESOLUTION NO. 2013-02

A RESOLUTION OF THE CORCORAN OVERSIGHT BOARD FOR THE
CORCORAN SUCCESSOR AGENCY TO THE
FORMER CORCORAN REDEVELOPMENT AGENCY APPROVING THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR THE PERIOD JULY 1, 2013 TO DECEMBER 31, 2013 (ROPS 13-14A)

WHEREAS, AB X1 26 (“AB 26”) was passed by the California State Legislature on
June 15, 2011, signed by the Governor on June 28, 2011, and on February 1, 2012
redevelopment agencies in the state of California were dissolved; and

WHEREAS, AB 1484 was passed by the California State Legislature and signed by the
Governor on June 27, 2012 modifying the provisions of AB 26; and

WHEREAS, AB 26 and AB 1484 require the Successor Agency to, among other things,
adopt aRecognized Obligation Payment Schedule for every six (6) month period; and

WHEREAS, obligations of the Successor Agency must be included in the Recognized
Obligation Payment Schedule (ROPS) before payment can be made; and

WHEREAS, AB 1484 requires the Successor Agency to prepare a Recognized
Obligation Payment Schedule for the period of July 1 to December 31, 2013 to be approved by
the Oversight Board and submitted to the California Department of Finance no later than March
1, 2013 or the host agency (City of Corcoran) will receive a penalty of $10,000 per day until it is
received; and

WHEREAS, Health and Safety Code Section 34180 requires the actions of the Successor
Agency shall first be approved by the Oversight Board.

NOW, THEREFORE, BE IT RESOLVED that the Corcoran Oversight Board for the
Corcoran Successor Agency of the Corcoran Redevelopment Agency hereby approves the
Recognized Obligation Payment Schedule (ROPS 13-14A) for the period July 1, 2013 to
December 31, 2103. The schedule is attached hereto and incorporated by reference herein.

BE IT FURTHER RESOLVED that the City Manager of the City of Corcoran, the
Successor Agency to the Corcoran Redevelopment Agency, or designee, is hereby authorized to
take such actions as are necessary and appropriate to implement this Resolution.

BE IT FURTHER RESOLVED that this Resolution shall take effect immediately upon
its adoption.



PASSED, APPROVED, AND ADOPTED by the Oversight Board of the Successor Agency to
the Corcoran Redevelopment Agency at a regular meeting this 1% day of March 2013, by
the following vote:

AYES:
NOES:
ABSENT:
ABSTAIN:

APPROVED:

Raymond M. Lerma, Chairperson

ATTEST:

Lorraine P. Lopez, Board Clerk

CERTIFICATE

STATE OF CALIFORNIA)
COUNTY OF KINGS)) ss.
CITY OF CORCORAN)

I, LORRAINE P. LOPEZ, Board Clerk of the City of Corcoran, do hereby certify the forgoing
Resolution of the Corcoran Oversight Board for the Corcoran Successor Agency of the
Corcoran Redevelopment Agency was duly passed and adopted at a Regular Meeting of the
Oversight Board held on March 1, 2013.

DATED:

Lorraine P. Lopez, Board Clerk



SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Filed for the July 1, 2013 to December 31, 2013 Period

H

Name of Successor Agency: CORCORAN (KINGS)

Outstanding Debt or Obligation

Total

Total Qutstanding Debt or Obligation

Current Period Outstanding Debt or Obligation

$5,356,743

Six-Month Total

A Available Revenues Other Than Anticipated RPTTF Funding S0
B  Enforceable Obligations Funded with RPTTF $301,699
C  Administrative Allowance Funded with RPTTF $125,000
D Total RPTTF Funded (B + C= D} $426,699
E Total Current Period Outstanding Debt or Obligation (A + B + C = E) Should be same amount as ROPS form six-month total $426,699
F Enter Total Six-Month Anticipated RPTTF Funding $426,699
G Variance (F - D = G) Maximum RPTTF Allowable should not exceed Total Anticipated RPTTF Funding S0
Prior Period {July 1, 2012 through December 31, 2012} Estimated vs, Actual Payments (as required in HSC section 34186 (a))
H  Enter Estimated Obligations Funded by RPTTF (lesser of Finance's approved RPTTF amount including admin allowance or the actual amaunt distributed) $373,418
| Enter Actual Obligations Paid with RPTTF $287,809
| Enter Actual Administrative Expenses Paid with RPTTF $83,000
K Adjustment to Redevelopment Obligation Retirement Fund (H - (1 + )} = K} 52,609
L Adjustment to RPTTF {D-K =1} $424,090

Certification of Qversight Board Chairman:

Pursuant to Section 34177(m) of the Health and Safety code, Name
| hereby certify that the above is a true and accurate Recognized

Obligation Payment Schedule for the above named agency. /s/

Title

Signature

Date



CORCORAN {KINGS)

RECOGNIZED OBLIGATION PAYMENT SCHEDLULE (ROPS 13-144)

duly 1, 2013 through December 31, 2013

Overstght Board Approval Date:

Total Cue During

Funding Source

Contracl/Agreement Contract/Agreement Total Qutstanding Fiscal Year
Item # Project Name / Debl Obligation Execution Date Termination Date Payee Descriptian/Praject Scope Project Area Deht or Obligation 2013-14 Band Proceeds | Reserve Balance | Admin Allowance RPTTF Other Six-Month Total

$5,356,743 $645,273 30 50 $125,000 $301,699 50 $126,599
1 |2004 Tax Allocation Bodns 11/15/2004 12/1/2034 U.S. Bank Bonds issued for non-hausing projects CISPA 5,163,013 367,918 [ 0 0 286,459 1] 286,459
2 Contract far Consulting Services 6/18/2012 6/30/2013 Klngs EDC Economic Developrment Services CISPA 0 0 [ [] q g 0 ]
3 {Contract for Consulting Services 11/1/2010 1273172012 The Criscom Company Economic Ceveloprment Services CISPA 84,000 84,000 0 0 12,000 Q o] 42,000
4 | Trustee Services/2004 Bonds 11/1/2004 124172034 U.S. Bank Turstee Fees CISPA 66,000 3,000 ] 0 0 3,600 [ 3,000
5 | Contlnuing Disclasure/2004 Bonds 6/27/2005 Urban Futures Continuing Disclosure CISPA 19,250 875 0 ] 0 0 [4] 0
& |Community #remotion 7/742003 Corcoran Chamber of Commerte | Econarmlc Daveloprment Services CISPA 24,480 24,480 0 1] 0 12,240 0 12,240
. 7 |Fire Services #/26/2006 Kings. County Fire services - CISPA ] o o 0 o Q 0 0
8 | City Admin Costs Clty of Corcoran Successor Agency Cost CISPA 0 166,000 0 0 83,000 0 o 83,000

9 |City Advance 7/2/2005 City of Corcoran land purchases L CISPA [ 0 [+] 0 0 0 0

oo o|ojloo|alo|c|lo|acle|e|le|a|e|(cie|c|a|c|a|e|e|e|e|c|a|e|a|e|a|e|eicle|o|e




CORCORAN {KINGS)
Pursuant to Health and Safety Code section 34186 (a)
PRIOA PERICD ESTIMATED QOBLIGATIONS vs. ACTUAL PAYMENTS
RECOGNIZED OBLUIGATION PAYMENT SCHEDULE (ROPS 1{)
July 1, 2012 through December 31, 2012

LWIHF Bond Proceeds Reserve Balance Admin Allowance RPTTE Othaer
ltiem & |Project Name / Debt Obligation Payee Descriptlon/Project Scope Project Area Estimate Actual Eslimate Actual Estimate Actual Estimate Actual Estimate Actual Estimate Actual

$0 e 50 50 50 50 50 83,000 £373,418 $287,809 $0 30
1 | 2004 Tax Allocation Bodns U.5. Bank Bonds Issued for non-housing projects CISPA 0o ] 0 [i] 0 ] Q Q 370,418 285,184 a Q
2 | Contract for Consulting Services Kingt EOC Ecanomis lop Services CISRA 4] 4] 0 ]} 0 Q Q a Q 1] 1] a
3 | Contract for Consulting Services The Criscom Company Economie Development Services CISPA 4] 4] 0 o 4] Q Q a 1] 1] a a
4 | Trustee Services/2004 Bonds U.5. Bank Turstee Fees CISPA 6] o [ a 0 Q Q a 3,000 2,625 a Q
5 |Continuing Disclosure/2004 Bonds Urban Futures Contlnuing Disclosure CISPA @ o 0 0 0 0 a bl 0 ] ] a
6 |Community Promotion Corcoran Chamber of Commierce |Economic Development Services CTISPA [} o} 0 i} 0 Q Q a 0 aQ il Q
7 |Fire Services Kings County Fire services CISPA ] 4] 0 Q 0 Q o a ] 1] 0, ]
4 [City Admin Costs City of Corcoran Successar Ageney Cosl CISPA o o 0 q 0 0 a 83,000 o g a a
5 [City Advance City of Corcoran Land purchases LISPA . ¢} [} 1] 1] 0 '] Q i a 0 a Q qQ




CORCORAN {KINGS)
RECOGNIZED OBLIGATION PAYMENY SCHEDULE {ROPS 13-14A} -- Notes (Optional)
July 1, 2013 through December 31, 2013

ttem # Project Name / Debt Ohbligation MNotes/Comments

2004 Tax Allocation Bodns

Contract for Consuiting Services
Contract for Consulting Services
Trustee Services/2004 Bonds .
Continuing Disclesure/2004 Bonds
Community Promstion

Fire Services

City Admin Costs

City Advance
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